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To whom it may concern 
 

contact: 
Dr. Conrad Mattern 
Tel. ++49-89-90019311 
Fax: ++49-89-90019310 
Email: conrad.mattern@conquest-investment.de 
 
Feldkirchen, 08/22/2022 

  

Compliance- and performance controlling 
done by CONQUEST Investment Advisory AG 

 

 
 
 
We provide this letter and the enclosed materials at the request of WealthPress Holdings, LLC 
(“WealthPress”).   
 
CONQUEST’S BACKGROUND 

 
My name is Dr. Conrad Mattern.  I am the owner and chief executive officer of CONQUEST Investment 
Advisory AG ("CONQUEST").  Since 2013, CONQUEST has specialized in performance and compliance 
controlling of financial newsletters.  A copy of my curriculum vitae is attached as Exhibit 1. 
 
CONQUEST was founded in 2005: Beside focusing on compliance controlling, the company advises 
institutional clients in the areas of compliance, risk management, anti-money laundering measures, conducts 
portfolio management and investment advice for UCITS funds and develops investment strategies and 
behavioral market indicators for investment funds. 
CONQUEST’s client list ranges from various funds, banks and other financial institutions. Since 2013 
CONQUESTS main clients have included Europe’s largest Financial Publishing Companies. 
 
Due to the professional expertise on the financial markets available in the company as well as the many years 
of publishing activities (including financial newsletters), CONQUEST is familiar with both areas and can thus 
carry out the audit activities on the basis of in-depth professional knowledge. Discussions with the publishing 
side as well as with the editors/analysts/gurus can thus be conducted on the same professional level. 
 
WEALTHPRESS PROJECT 

 
CONQUEST was retained by counsel for WealthPress to collect and analyze data pertaining the performance 
of trade recommendations for certain WealthPress products. Specifically, CONQUEST was asked to review all 
trade recommendations (both buy and sell recommendations) for each product from the date of product 
launch up to July 31, 2022.  Based on review of this data, CONQUEST was then asked to identify the average 
win rate, average return (across both winners and losers) and other performance metrics for each product and 
its trade recommendations.  WealthPress has agreed to retain Conquest to continue tracking performance on 
a going forward basis for its programs.   
 



 

 

 
 
METHODOLOGY FOR WEALTHPRESS PROJECT  

 
In performing the WealthPress project, CONQUEST applied a methodology that it has developed and applied 
in connection with dozens of similar projects in the past. 
 
First, CONQUEST reviewed the trade data spreadsheet provided by WealthPress for each of the WealthPress 
products.  
 
Then, CONQUEST verified the trade data spreadsheet provided by WealthPress for accuracy by reviewing it 
against all available data in the Bloomberg data stream, as well as conducting spot checks as to the alert 
times (the time a trade recommendation or alert was shared with subscribers). This ensures that all exchange-
traded stocks and options can be covered, and the data history can be reconstructed. CONQUEST notes that 
the primary basis of the review of historical recommendations was daily data (i.e., primarily the high and low 
prices of a day), together with review available intraday data. The intraday checks are based upon the 
availability of intraday options data from Bloomberg and on the availability of time stamps when trading signals 
were sent to subscribers. This is done to verify that consumers who receive the alert have the opportunity to 
enter trades at a price similar to the alert level published. In its review, CONQUEST determined that most all 
of the trade recommendations are in highly liquid stocks or options and while some variance based upon the 
subscriber’s time of entry could occur, CONQUEST does not find it to be material to the performance of the 
newsletter. 
 
Next, CONQUEST analyzed the overall performance of each WealthPress product and its corresponding 
recommendations. The overall performance is calculated by building a portfolio with a starting value that 
makes sense for the service based upon the types of trades (stocks, options, etc.) and then implementing the 
trade recommendations as if they were then executed.  For this purpose, unit numbers are determined, from 
which the corresponding gains and losses can then be derived, which are added to the value of the portfolio. 
In addition, accrued dividends and other capital measures are taken into account.   
 
Finally, based on the analysis identified above, CONQUEST prepared a separate report for each WealthPress 
product setting forth an evaluation of the success rate of the individual recommendations, the number of profit 
and loss trades, a list of the largest profit and loss recommendations, as well as the average win rate and 
average return across both winners and losers.        
 
SUMMARY OF CONQUEST FINDINGS 

 
The purpose of the WealthPress project was to determine, for each product, how a hypothetical subscriber 
would have fared had they executed each trade recommendation from inception of the product to the end of 

below the following performance metrics for each of the WealthPress products examined. 
 

July 2022 (or until a service was closed). Based on the analysis set forth above, CONQUEST have identified



 

 

WealthPress Win Total Average Annual Test Period

Program rate Return Return (All Return

Trades)

Blitz Alerts

Options 65,94% 681,58% 12,69% 132,61%

02/21/2020 - 

07/29/2022

Precision Elite

Stocks 53,82% 9,13% 0,16% 1,97%

02/02/2018 - 

07/29/2022

Options 50,34% -37,47% -1,27% -9,93%

02/02/2018 - 

07/29/2022

Primetime Stock Calendar

Stocks 56,10% -5,95% -0,32% -2,89%

06/25/2020 - 

07/29/2022

Options 51,59% -34,38% -4,03% -18,23%

06/25/2020 - 

07/29/2022

Burn Notice Alerts

Stocks 57,00% 31,17% 0,19% 18,24%

12/15/2020 - 

07/29/2022

Options 52,12% 270,33% 1,41% 124,47%

12/15/2020 - 

07/29/2022

Alpha Trades

Option 64,29% 225,88% 10,00% 111,68%

09/09/2020 - 

04/07/2022

Weekly Trade Alliance

Spreads 64,15% 3,17% 0,44% 1,41%

05/08/2020 - 

07/29/2022

First Strike Portfolio

Stocks 49,92% 18,41% 0,33% 5,34%

05/01/2019 - 

07/29/2022

Options 43,40% 7,98% 1,14% 2,39%

05/01/2019 - 

07/29/2022

StrikeZone

Stocks 50,00% 447,15% 6,13% 109,09%

04/09/2020 - 

07/29/2022  
 
The trade recommendations in WealthPress products had particularly strong performance records. At the 
same time, it is important to evaluate benchmark data to understand how these WealthPress products 
measured against comparable investments at the time.  For active WealthPress products the option portfolio 
of Precision Elite and the stock portfolio of Primetime Stock Calendar that did not have a positive average 
return, the products did nevertheless outperform the benchmark during the most recent reporting period. 
 
 

 
Dr. Conrad Mattern 
- Vorstand - 




