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Too Late to Cash in on Coinbase IPO? Make This “Early 
Exodus” Instead

The old saying goes "there’s safety in numbers,"”but from time to time, numbers 
also present risk.

The April 13 direct-listing IPO of cryptocurrency wallet Coinbase Global Inc. 
(Nasdaq: COIN) could very well be such an example.

The blockchain behemoth boasts 56 million verified users. It has current total 
assets on its platform of $223 billion, and nearly $335 billion in trading volume 
posted this past quarter.

Moreover, activity soared during the pandemic. Thousands of stimulus-fueled retail 
traders with cabin fever crowded into crypto markets over the past year. That 
nearly doubled Coinbase’s top-line revenue twice in a row, from $186 million in Q2, 
to $315 million in Q3, to an impressive $585 million in Q4 of 2020.

But they weren’t done yet.

As Bitcoin (BTC) and Ethereum (ETH) shot the moon in Q1, COIN revenue more than 
tripled again to $1.8 billion — a staggering nine-fold year-on-year increase. In turn, 
that led to a 25x bump up in net income to a range of $730-800 billion dollars 
according to the company’s preliminary results.

There is no denying that’s an incredible growth story in terms of absolute numbers. 
But that growth also comes a ton of risk — especially when Wall Street analysts 
demand that kind of growth year after year. 

You see, Coinbase earned 0.46% on every dollar of crypto traded on its platform. In 
turn, that means it took in nearly $300 on every Bitcoin transaction. 

As coin trading volume — not to mention the value of the underlying assets — 
gradually increased over the past 12 months, so did Coinbase’s revenue.

But volume has fallen off since February. The retail-driven short squeeze forced 
several hedge funds to liquidate good-performing assets to cover crowded short 
positions. 

That’s important, because Coinbase makes 85% of its revenue off of transaction 
fees. And institutional investors accounted for more than half of Coinbase’s 
business in 2020.

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
ns&action=getcompany
Invest Link: https://biolife4d.com/invest-now/
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If institutional trading volume decelerates, so will Coinbase’s growth.

In addition, that average fee of 0.46% does not compare favorably to more 
traditional exchanges. 

Nasdaq and the Intercontinental Exchange, for instance, only clear 0.01% per 
transaction. 

We’ve already seen this trend play out in stock trading platforms like Robinhood. 
Instead of charging transaction fees to clients, it generates revenue by selling 
order flow to market makers.

Coinbase’s revenue is almost fully dependent on fees. 

As other cryptocurrency exchanges ramp up competition, it’s likely they will lower 
those fees to attract market share. And once that per-trade charge hits close to 
zero, it’s possible that share prices of Coinbase could follow suit.

These risks are evident even before we consider that history shows us that all bull 
runs eventually come to an end. In Bitcoin’s last bull run, that end was comprised 
of an 80% loss in value and an 83% decline in volume. 

Even in the event fee structures for crypto exchanges shift from client to market 
maker, there’s simply less money to make if prices fall.

Now, some participants on IPO day may very well be able to make out like a 
bandit. Company valuation estimates span an incredibly wide range, falling 
anywhere from $19 billion to $230 billion.

Based on the average estimate of $100 billion, that means IPO participants could 
more than double their investment in a short while. 

But they could also lose 81%.

In short, the investors who are likely to make the largest returns will almost 
certainly be early investors rather than later ones.

And given the lack of diversity in Coinbase’s business model, it’s hard to 
recommend as anything other than a trade at this late point in its evolution.

However, there is a Coinbase competitor that may allow late investors to the IPO 
and excuse to find an "Early Exodus."

And we're excited to tell you all about them. 

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.
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BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
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are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.
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$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 
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Exodus Movement – A “Private” Public Offering

Exodus Movement, Inc. is a software service provider that allows users to store, 
manage and exchange cryptocurrencies — known as a "wallet."” The Exodus 
Platform supports over 100 different coins. The wallet also has a built-in 
cryptocurrency exchange functionality. 

The exchange aggregator allows users to swap assets without sending to and from 
centralized exchanges. This prevents users from needing to convert their assets to 
more widely accepted coins to trade. As of December 31, 2020, Exodus customers 
have exchanged approximately $3.5 billion of crypto assets.

Exodus’ primary focus is to make cryptocurrency easy to understand and easy to 
use. The Exodus software wallet consistently ranks among the best crypto wallets 
on the market.  For 2021, Investopedia.com lists it as the best wallet for beginners, 
while TechRadar named it the best software wallet.

That focus on user experience helped Exodus develop its large and active user 
base. The company estimates they have about 1.25 million users with funded 
wallets across their desktop and mobile platforms. 

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 
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Founded: 2016
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Hello and welcome to the November Issue of the Gray Market Advisor.

We’re fast approaching the age where if you can dream it, you can build it. Whether
it’s for home or industrial use, 3D printing is changing how we tackle problems that 
need customized solutions. As the technology continues to develop, new and 
innovative uses are being found for the process across a widening range of
industries. And one market that’s benefiting greatly is healthcare. 3D printing 
technology in healthcare is set to be a key growth sector in years to come. 

3D printing has wide-ranging medical applications. The ability to create custom 
products helps reduce mistakes, production costs and delivery times. From 
prosthetics to hearing aids, its versatility is being embraced by the medical
community. 

What’s more, 3D printing is not limited to plastic or metal materials. These machines 
can also print living tissue for lab and medical use. The technology can create 
patient-specific tissues and organs using data from CT and MRI scans. Some 
systems have even replicated accurate anatomical structures for treating heart 
issues. These breakthroughs are poised to revolutionize the way we treat issues like 
organ failure.

More than 100,000 people are on transplant waiting lists in the United States. 
Roughly 30,000 Americans receive organ transplants each year. Of those, about 1 in 
10 are hearts. But surplus organs are in short supply, and those that are available 
may not be compatible. On average, twenty people die each day waiting for an 
organ. 

Over half of all heart recipients live more than 13 years after a successful surgery. 
But even successful transplants have high costs. Patients who receive transplants 

At the end of 2020, their average daily active users jumped 359% from 25,440 to 
116,865. Exodus saw almost identical growth in monthly active users — from 29,812 
at the beginning of 2020 to 591,584 in January 2021 (356%). 

That impressive user growth significantly bolstered revenues from $7.9 million in 
2019 to $21.25 million in 2020 (168%). That growth turned Exodus a profit of $8.1 
million. That’s a rare accolade among companies in the midst of a Reg A raise.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
ns&action=getcompany
Invest Link: https://biolife4d.com/invest-now/
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But customers simply storing and exchanging coins isn’t enough for Exodus. The 
firm wants to continue to develop the platform to make digital currencies more 
useful. They believe that the more ways their customers can use their cryptos, the 
more likely they are to engage with the platform.

Exodus offers features from a variety of third-party developers that let users put 
their crypto to work. These apps let users participate in smart contracts and earn 
interest on their holdings. 

For instance, the Compound Finance app lets customers earn more interest than 
the average bank rate. That interest comes in the form of additional tokens on 
certain supported crypto assets held in their Exodus wallets. 

Similarly, the Rewards app allows users to “stake” supported assets held in their 
wallets. The stakes enable blockchain validation to create new coins ("mining") 
through a third-party. Participants are rewarded with a percentage of the mined 
coins.

With the SportX app, users can place wagers on sporting events through smart 
contract protocol on the Ethereum Blockchain. Sports betting is increasing in 
popularity in the U.S. The market saw significant year over year growth after 
professional sports returned in the late summer. In December 2020 alone, 
Americans wagered more than $3.4 billion on sport bets — an 86.7% increase from 
2019.

Apps provide opportunity to monetize transactions with assets held on the 
platform. Exodus does this through commissions, transaction fees, and 
subscription fees. This provides the company revenue that isn’t dependent on 
market valuations and diversifies the business model.

The company believes apps are essential in bringing crypto into mainstream use. 
They help engage customers and encourage adoption for digital assets. In fact, 
three API providers generated about $18.4 million — 86% of Exodus’ total 
revenues for 2020. 

This diversified business structure affords Exodus opportunities to pivot in any 
number of future directions should markets warrant it. More importantly, it helps 
differentiate Exodus from larger competitors like Coinbase.

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
ns&action=getcompany
Invest Link: https://biolife4d.com/invest-now/
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First and foremost, it deleverages the company from the volatility inherent in 
crypto markets. That alone, in our opinion, sets the potential for a far more stable 
business environment. What's more, it opens up the potential to grow their user 
base across effectively limitless business verticals. While Compound Finance, 
Rewards, and SportX are the first of these types of ventures, they certainly won’t 
be the last.

In our opinion, that focus makes Exodus less of a one-dimensional crypto wallet 
or exchange, and more like a fintech/payments company. And any company that 
can marry two $2 trillion markets — cryptocurrency and payments — is one in 
which investors like us should take serious interest. 

And unlike the Coinbase IPO, this is an opportunity to get in early.

Not Your Typical Reg A Offering

ICOs have been around for years, but this is the first time an ICO will give the 
buyer actual equity in the company. Keeping with Exodus’ mission to facilitate use 
of digital assets, it decided to sell its shares in a digital format. 

The stock will be sold with Common Stock Tokens on the Exodus Platform. 
Moreover, the firm is making 2,733,229 Class A shares available in a Tier 2 offering 
under Regulation A at $27.42 per share. This allows non-accredited investors 
participate in their ground floor public offering. 

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

The ultimate goal is to create full-scale human hearts for transplant. To be clear, this 
has never been successfully done by BioLife4D or anyone else. In the lead up to full
production, the company has passed several significant milestones in the process. 

In June of 2018, BioLife printed human cardiac tissue (a cardiac patch). These 
patches can be used in patients with acute heart failure to restore lost function. The 
process was also a significant improvement in speed. They created patches in a few
days where older processes take months to develop.

BioLife built on this success the following year. The company bioprinted various 
individual heart components, including valves, ventricles and blood vessels. This 
culminated in their most impressive accomplishment to date – a mini human heart. 
The heart has the full structure of a normal-sized human, with four internal
chambers. The mini heart had partial functional metrics of a human heart. This is as 
close as anyone has come to producing a full-scale heart through 3D bioprinting. 
This has the firm well-positioned to build on this platform and work towards 
development of a full-scale human heart. 

In addition to transplants, BioLife has identified other markets for its process. In 
particular, they believe engineered tissues could streamline R&D for new drugs. 
American pharma companies spend over $50 billion each year developing new
drugs. The rigorous process involves stages of trials. These studies build on each 
other before seeing use in humans. Access to engineered tissues has the potential
to improve the process and reduce cost.  

BioLife4D boasts an impressive team of doctors and scientists. This elite team has 
helped the firm secure key research partnerships. In February 2018, they signed a 
laboratory service agreement with Northwestern University. The agreement 
provides access to world-class academic research facilities and resources. These 
resources are vital for developing their groundbreaking bioprinting technology. The 
company also has partnerships with the Argonne National Laboratory and the 
University of Chicago. 

Chief Medical Officer, Dr. Jeffery Morgan, holds multiple positions at Baylor College 
of Medicine. Among his duties, Dr. Morgan is Chief of Cardiothoracic Transplantation. 
He specializes in treating patients with advanced heart and lung failure. Dr. Morgan 
has participated in numerous clinical trials for implanted mechanical circulatory
devices.

BioLife's Chief Science Officer is Dr. Ravi Birla. Dr. Birla is an expert in cardiac tissue 
and organ fabrication. He is also an authority in cardiac tissue engineering, and 
regenerative medicine. Prior to BioLife4D, he served as the Associate Director of the 
Department of Stem Cell Engineering at the Texas Heart Institute. There he led 

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
ns&action=getcompany
Invest Link: https://biolife4d.com/invest-now/
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Hello and welcome to the November Issue of the Gray Market Advisor.

We’re fast approaching the age where if you can dream it, you can build it. Whether
it’s for home or industrial use, 3D printing is changing how we tackle problems that 
need customized solutions. As the technology continues to develop, new and 
innovative uses are being found for the process across a widening range of
industries. And one market that’s benefiting greatly is healthcare. 3D printing 
technology in healthcare is set to be a key growth sector in years to come. 

3D printing has wide-ranging medical applications. The ability to create custom 
products helps reduce mistakes, production costs and delivery times. From 
prosthetics to hearing aids, its versatility is being embraced by the medical
community. 

What’s more, 3D printing is not limited to plastic or metal materials. These machines 
can also print living tissue for lab and medical use. The technology can create 
patient-specific tissues and organs using data from CT and MRI scans. Some 
systems have even replicated accurate anatomical structures for treating heart 
issues. These breakthroughs are poised to revolutionize the way we treat issues like 
organ failure.

More than 100,000 people are on transplant waiting lists in the United States. 
Roughly 30,000 Americans receive organ transplants each year. Of those, about 1 in 
10 are hearts. But surplus organs are in short supply, and those that are available 
may not be compatible. On average, twenty people die each day waiting for an 
organ. 

Over half of all heart recipients live more than 13 years after a successful surgery. 
But even successful transplants have high costs. Patients who receive transplants 

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

Common Stock Tokens can be purchased only through the Exodus Platform with 
Bitcoin, Ether, or USDC (the US Dollar Stablecoin).  

Common Stock Tokens are not shares of Class A common stock. They are digital 
representations of the number of shares purchased and held by a given 
stockholder. The tokens themselves contain no voting, governance, economic or 
other rights. Also, they cannot be traded independently of the common stock.  

Going outside the traditional offering avenues does come with some limitations. 
Most notable here is that non-accredited investors can’t invest more than 10% of 
their annual income or net worth under a Tier 2 offering. In addition, Exodus is not 
offering shares to residents of Arizona, Florida or Texas for the time being.

At present, the company is developing apps to make exchanging stock tokens 
easier. It intends to make its Class A common stock available for trading on several 
alternative trading systems like tZERO. What's more, Exodus looks to offer similar 
apps to others interested in issuing digital securities.

Should it find success in helping smaller digital outfits go public, the firm would 
have an early foothold in an industry that raised more than $12 billion just three 
years ago.

The company began offering shares in the Exodus Wallet at 9:00 pm ET on April 8. 
The offering will close once the maximum offering amount of $75 million has been 
reached. As of April 12, Exodus received investment commitments of 
approximately $61 million from over 4,000 investors. According to the press 
release, 92% of investments received have come from non-accredited investors. 
About $14 million of the offering still remains available for additional investors.

Net proceeds will go toward the expansion of the platform and marketing efforts to 
attract additional users.

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
ns&action=getcompany
Invest Link: https://biolife4d.com/invest-now/
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Hello and welcome to the November Issue of the Gray Market Advisor.

We’re fast approaching the age where if you can dream it, you can build it. Whether
it’s for home or industrial use, 3D printing is changing how we tackle problems that 
need customized solutions. As the technology continues to develop, new and 
innovative uses are being found for the process across a widening range of
industries. And one market that’s benefiting greatly is healthcare. 3D printing 
technology in healthcare is set to be a key growth sector in years to come. 

3D printing has wide-ranging medical applications. The ability to create custom 
products helps reduce mistakes, production costs and delivery times. From 
prosthetics to hearing aids, its versatility is being embraced by the medical
community. 

What’s more, 3D printing is not limited to plastic or metal materials. These machines 
can also print living tissue for lab and medical use. The technology can create 
patient-specific tissues and organs using data from CT and MRI scans. Some 
systems have even replicated accurate anatomical structures for treating heart 
issues. These breakthroughs are poised to revolutionize the way we treat issues like 
organ failure.

More than 100,000 people are on transplant waiting lists in the United States. 
Roughly 30,000 Americans receive organ transplants each year. Of those, about 1 in 
10 are hearts. But surplus organs are in short supply, and those that are available 
may not be compatible. On average, twenty people die each day waiting for an 
organ. 

Over half of all heart recipients live more than 13 years after a successful surgery. 
But even successful transplants have high costs. Patients who receive transplants 

need immune-suppressing medication to prevent transplant rejection. Those drugs 
come with their own risk factors, including increased risk for certain cancers. Printed 
organs are created from patients’ own stem cells. This increases the chances of
successful transplantation. Transplant surgery cost patients more than $300 billion 
in 2012.

Around 655,000 Americans die from heart disease each year. That figure accounts 
for about a quarter of deaths nationwide. Heart disease covers a range of different 
conditions. These include heart defects, blood vessel diseases, heart rhythm 
disorders, and inflammatory diseases. Collectively, the conditions are the leading 
cause of death in the United States for the last 80 years. The CDC estimates heart 
disease cost Americans $219 billion for treatment and lost wages in 2015.  

Those figures are shocking on their own. This year, they’ve been compounded by
the worldwide coronavirus outbreak. Patients with underlying illnesses like 
hypertension and heart disease are at high risk. Those cases are six times more 
likely to result in hospitalization. About 35% of hospitalized COVID-19 patients had 
underlying cardiovascular disease (CVD).

More alarming is the potential for lasting cardiovascular damage in previously
healthy patients. A July study from JAMA found 78 of 100 recovered cases had 
damage equal to a heart attack. Of those with damage, 60 had ongoing 
inflammation. 

The healthiest among us are also at risk of ongoing complications. Many
professional and collegiate athletes were diagnosed with COVID-19-associated 
heart inflammation. Experts suggest chronic inflammation could lead to an 
increased risk of future heart failure. 

Most with COVID-19 recover and return to normal health. Yet some patients can 
have symptoms that can last for weeks or even months after recovery. A recent UK
study showed about 7-in-10 patients were suffering from symptoms of “Long Covid.”
Even those who had mild illness can experience ongoing or late-onset symptoms. 
The CDC recently launched multi-year studies to further investigate the condition.

The pressure to develop new and innovative cardiovascular treatments is at an 
all-time high. Highly adaptable healthcare technologies like bioprinting are 
emerging in an hour of need. This month, I’m featuring a company that is on the 
bleeding edge of this transformational tech.

Built with Heart

BioLife4D is at the forefront of 3D bioprinting to treat the world's most deadly
disease. Based in Illinois, the firm is advancing the science of bioengineering a real
human heart from adult stem cells. 

BioLife4D has developed a proprietary “bioink” using cardiac muscle cells. This, 
along with a specific cocktail of cellular materials, closely replicates the properties 
needed to create a new heart. 

The process begins with a magnetic resonance imaging (MRI) procedure. The scans 
are then used to create a detailed three-dimensional image of a patient’s heart. 
From there, computer software constructs a digital model of the new heart. This 
image matches the shape and size of the original along with its unique network of
blood vessels.

The next step in the process involves the patient’s cells. Doctors harvest the cells 
through a blood sample. BioLife then leverages recent stem cell research to 
convert the sample into specialized heart cells. Next, they create a “bio-ink” using 
the heart cells and other materials to help them survive the bioprinting process.

Finally, they print the organ with the dimensions obtained from the MRI. Once 
printed, the heart is then matured in a bioreactor. The reactor conditions the new
organ to make it stronger and ready for transplant.

How to Invest

Investors will need to open an Exodus Wallet account. The Exodus Wallet app is 
available for download on exodus.com, and in the Apple iOS app store, and in the 
Google Play store. The wallet must be updated to the most recent version (the 
walkthrough is available here). 

Investors will need to register with Securitize to purchase shares either through 
their app, or at this website. 

Investors will also need to convert any dollars to Bitcoin (BTC), Ether (ETH), or USD 
Coin (USDC) to purchase shares. Of the three, USDC converts at a stable 1:1 ratio to 
the dollar and is therefore the exchange medium we would recommend for those 
new to cryptocurrency.

Name: Exodus Movement, Inc
Website: https://www.exodus.com/
Investor Portal: https://www.exodus.com/investors/
Offering Circular: https://www.sec.gov/Archives/edgar/
data/1821534/000114036121012135/nt10013846x20_1aa.htm#tBUS
Price per share: $27.42
Minimum Investment: $27.42

day-to-day operations and scientific direction for large scale research initiatives. Dr. 
Birla also served as Director of the Artificial Heart Laboratory at University of
Michigan Medical School.

The business side is also impressive. Steven Morris is BioLife's co-founder, President 
and CEO. Mr. Morris has more than 20 years of experience in the medical machining 
and manufacturing industries. He was president of privately-held Inland Midwest 
Corporation (IMC) for 15 years. After IMC, he formed a consulting company
encouraging sustainable manufacturing. His areas of focus include operations 
optimization and regulatory compliance.

For the current offering, there are 3,417,319 shares of Class A common stock at 
$13.50 per share. The maximum offering is $46,133,806. To date, the company has 
sold 348,875 shares. Portions of the proceeds may go to make payments to officers 
and ongoing business expenses. As of the end of June 2020, BioLife has $2,514,258 
in total assets, an 84.46% increase from the end of 2019. 

This field of medicine is still in its early stages. The global healthcare 3D printing 
market is projected to reach $5.4 billion by 2027 with a CAGR of 18.62%. 

“The projected market growth is a positive sign for the industry. It continues to 
recognize the dire need for innovative technologies that can heal and save lives. As 
a company, we understand the unique opportunity in front of us to pioneer the 3D 
bioprinting industry and establish ourselves as a leader in the market,” said Morris.

The primary risk hinges first on their ability to create a full-scale, transplantable 
heart. Following that milestone comes human testing. Potential risks at that stage 
include possible rejection of the organ, or health issues as a result of the procedure.

Should BioLife be successful printing and transplanting human hearts, they will turn 
the industry on its head. The technology has the potential to solve major supply and 
organ rejection issues. That can save countless lives and save billions in healthcare 
costs. With market growth ready to accelerate, the firm is in an excellent position to 
bring value back to investors. 

How to Invest:

Company Name: BioLife4D Corp
Founded: 2016
Website: https://biolife4d.com
SEC Filings: 
https://www.sec.gov/cgi-bin/browse-edgar?company=biolife4d&match=contai
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Legal Notice: This material is not an offering, recommendation, or a
solicitation of an offer to buy or sell any securities mentioned or discussed
herein.
 
Any performance results discussed herein represent past performance, are
not a guarantee of future performance, and are not indicative of any
specific investment. Due to the timing of information presented, any
investment performance reflected herein may be adjusted after the
publication and distribution of this material. There can be no assurance
that the future performance of any specific investment, investment
strategy or product made reference to directly or indirectly in this
communication will be profitable, equal to any corresponding indicated
historical performance levels or be suitable for your portfolio.
 
Any investment results set forth herein are not net of expenses and
execution costs, nor do they account for other relevant trading or
investment fees. Please visit wealthpress.com/terms for our full Terms
and Conditions.




